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SMITH RESIGNS AS

N. Y. C. PRESIDENT

William K. Vandcrbilt, Jr.,
Elected to Fill Bailroad

Vacancy.

CONFORMS TO WAR TLAN

Betirinjr Leader Will Give En-

tire Time to Government
ns Regional Director.

Alfred U. Smith, regional director of
railroad.' In thin district, who pulled the
transportation coat out of tlie flre last
winter when the railroads feeding the

ti most Important Atlantic port cities
were almost paralyxcd by weather con
rations and general congestion, resigned
hi) office as president of the New York
Central yesterday. The board of dlrec
tern upon accepting his resignation
elected William K. Vanderbllt. Jr.,
whose forbears have ruled and run the
company, as It president

Mr. Smith's reasons for resigning were
first to conform with the requirements
of the Director-Gener- al of Railroads that
regional directors of railroads under Fed
eral control eha.1l discontinue their rela
tions with corporate Interests, and sec
end to fte his full time to the duties
of operating the railroads which are un-
der his Jurisdiction as . Government
director.

When It was learned In many of the
offices In the Grand Central Terminal
that Mr. Smith had resigned there were
many expressions of regret, but these
soon gave way to others which Indicated
the. general belief to be that this was
purely a war step and therefore tem-
porary.

Drperr's Tribute o Smith,
Later In the day this wu borne out

by Chauncey at. Cepew, chairman of the
bo,ird of the New York Central, who
tald in commenting on the matter:

"I know I express both the Judgment
and sentiment of all of President
Smith's associates, the company direc-
tor', officers and employee, when 1 say
that his decision Is received with min-
gled "feelings of regret and admiration."
Mr Smith has been one of the ablest
and most efficient of the many presidents
or our company. He has great con-
structive talent and had demonstrated
that he has no equal in the operating
field.

"The company has prospered under his
administration, and that It has so well
performed the heavy tasks imposed upon
It since the outbreak of the war Is due
to hla rare ability as an operator. Sev-
eral of'the subordinate lines of our sys-
tem were In a critical condition both an
the material side and the financial when
he assumed the presidency. He has vir-
tually reconstructed them and brought
them up rapidly to their present efficient
condition.

"We appreciate deeply that our presi-
dent wan selected as the Eastern Re-
gional Director In the most difficult
Initial step of Government control and
management for war service. When
that task was Imposed upon him five
months ego the tremendous and unprec-
edented r..oe,v.ont of troops, munitions,
food and other supplies and the clearing
of overloaded lines and terminals in
order that ships might be loaded for
transport abroad meant the relief of a
condition so chaotic that It threatened
virtual paralysis of transportation.

Consolidation of Roadi.
"It was a rare achievement that In the

consolidation of the scores of different
roads and the working of them as one
united system the perilous congestion

m speedily relieved and the movement
ef men and material so essential to the
efficiency of our Government In this

r li.ts been brought to the maximum.
"We all hope for peace, but peace

upon the terms and conditions which
hv.ve been o admirably stated by Presi-
dent Wilson. The sooner It comes the
sooner will we have the great pleasure
of his comlns back to his former duties
and le'ponnbllltles."

Mr Smith's resignation, which became
effective at midnight, came when he had
completed 33 years and 65 days of ser-- i

ce with the New Tork Central Lines, In
the course of which he rose from the Job
tit a messenger boy at 14 a week with
tk. I.ok Shore and Michigan Southern
to the presidency of the system and ths

of the most Important rs.fl-ro- ad

district In the country under' Fed-
eral control.

Mrtdoo'a Flrat Appointee.
He was the first McAdoo appointee
hen the Director-Gener- al of Railroads

regan to unravel the tangle they had
rot Into and through drastic measures
he not only managed to keep the lines
feeding Into the more Important Atlantic
port open during the most severe win-
ter In the history of Eastern railroad-li- e

hut In a short five months lias
n bringing order out of chaos.

This is proven by reports from all parts
of his district that car supplies are nor-rr-

and all shipments are moving freely.
Word was received from Philadelphia

lnt nlcht that Samuel Res, and Daniel
WUiard will remain as presidents of the

l. Railroad Company and
'he Baltimore and Ohio Railroad Com-ran- v

respectively, in charge of corporate
a"alrs.

It was also announced that Ellaha
former active In

harse 0f operation, will become the
Federal manager of the Pennsylvania In
'h Alleghany region as well as having
Jurisdiction over the terminals In New
Vork, Philadelphia, Haltlmore and Pltts-I'ltr- c

The Federal manager of the Baltimore
and Ohio, Eastern lines. Is A. V. Thomp-
son, former His Juris-
diction will embrace the main line and
hrancnes of the road east of Parkers-hur- g.

v Va., and Pittsburg, Including
the terminals In those cities and on ths
seaboard.

The announcement was mads by C H.
Markham, Regional Director of the Alle-
ghany region. United States Railroad
Administration.

FINANCIAL NOTES.

Cliirln E, (Isrdner, forrterlr f Harrla.
i nrbee 4 Co . hut become a partner ef Hemp-
hill. Whit, it Chamberlain.

E. I', Mathewson has bees appelated
metallnrglst ef the AaaHcea Smaltls' ..,.?'fln,n Company. '

Wilier A f'n , members New Terk Meek ta-"- '.

hare prepared an taUreatlsg aaalysla
"i the Keystone Tire snd Habber Company.
The circular contains much Interna tlon retard-a- r

this company.
A H M. f' W . fc ...nU aSSA SAS

Jama Barbara, Cel., per east, water works
'". maturing serially iroat isss is mt. apuMIc offering of lb bonds will D asde sees.

i ' ss snssssmsw wi mt sww
York stork KxrUnce, Kara pressres a dreolar

i. ranrnaa niTiaana psjera asa m rsurees
""Wend payers, romparlaf prsssst riots
their record prices.

The membership of Oay L. esltsr Is ta
e ork Cotton Bscaange was sold t WW-li-

N. Hehlll at suction nattrsay far tlMM.
talon Oil Companr of California has applied

N'w Yon "'eek Kicatage to list
Arat lien tunny year sinking faadllI,nt. Inds.

niri'.n K Wells, formerly testiteat trest-;- t
of the Continental Trast Cesapsay ef"- - lh M" bostaess aaiartasast st UsGuaranty Treat CesiBssy.

The United States kertgage sad Trust
Li!'? IMued' aSBiVl sssStls--

t informatlea la sasiss fens ntottrstha snfrasshlsaaassl 'i'A',

Ml

INTEKBOEOUGH A8K8 U. S. LOAN

937,700,000 Needed to Complete
Xew Subway Lines.

The lnterbomtifh narM rrv.,.,.1. -

Pny, which cut Its dividend from t. per
v,.i. ,,uarieriy to per cent, lastTuesday. h mari .nn ....
" WR" '"med yesterday, to the War

W""in ior a loan of
for three years. It offers ns se-

curity for the loan 139,489,000 of first
and refunding mortgage 5 per cent,
bonds of the company, which are now
held In the treasury, permission for the
issuance of which at 9$H had already
been granted by the Public Service
Commission.

The purpose of ths loan asked fromths Government Is to provide the com-pany with funds for the completion of
the new subways now under construc-
tion. At present ths company Is shortof cash because of the Increase In theamounts Involved In connection with the
neW StUbWttVS. mitfh MU I. --- .nil iseiueja
2.1. " w" originally expected.

iyjtco in costs was brought
about by higher wages, higher cost of
materials and the building of additionalmileage. It was said yesterday that on
the basis of the original estimates It
would not have been necsssutry forthe lnterborough to borrow additionalmoneys for the completion of the new
subway Ilea.

INCREASE IN WAGES

BOLSTERS DP TRADE

Fear of Famine Later Also
Adds Activity in Staple

floods Market.

Furtt er expansion In war activities,
ascending wages, excellent crop pros-
pects, greater repression in purely civil-

ian outputs, and widespread complaints
of the scarcity of goods and the scarcity
of labor are the outstanding features of
the trade situation, according to the
weekly trade journals. With respect to
the situation, Bradttrtrl't will say to
day:

"Willingness to buy as distinguished
from ability to get staple commodities
creates an air of activity, but the situa-
tion In this regard evidences fears of a
famine In goods, rather tl.an real pres-
ent necessity and merchants In parts of
the country are requesting that ship-
ments of products scheduled for fall de-

livery be hastened. Yet In such an Im-

portant quarter as textiles, current oper-
ations for civilian account have receded,
following a rtse on the Impression that
price fixing by tie Government Is not
far distant.

"In a word, progress toward attaining
the highest degree of activity for the
purpose of getting on with the war Is
making such strides that quicker de-

cisions as to what constitute
lines are likely, and In consequence

of the adjustments thus forest adowed,
some factors may have to suspend their
accustomed efforts for the period of the
war. Though final distribution has been
helped by warm weather It Is alleged by
some tlat contributions to the second
Red Cross war fund absorbed money that
otherwise would have gone to retail
traders. Nevertheless, numerous cen-
tres report exceptionally good demand
for female wearing apparel, a reflection
of the fact that women are finding In-

creasingly wider employment at high
wages.

R. a. Dun & Co. will say:
"The more complete concentration of

the nation's Industrial forces on war
activities, necessltalng many revolution-
ary changes. Is being accomplished
steadily, and with n minimum of dis-
turbance. Kxtenslon of governmental
domination of business to meet the ex-

igencies of the period Is reflected In the
continued readjustments In both pro-

duction and distribution, and the situa-
tion has been further featured by im-
portant action on nllroad rates and
wages and by proposals of new taxation
measures.

UNABLE TO MEET NOTES.

w Orleans Hallway and I.tKbl
Co, Asks Extension of Time,

The first, public utility failure to meet
the principal of maturing notes owing to
a ruling of the War Finance Corpora-
tion occurred yesterday, when r. D. Cur-ra- n,

president of the New Orleans Rail-
way and Light Company, sent out a
notice to holders of the 14,000.000 two
year per cent, debentures, due y.

asking for an extension of time In which
to pay 'the principal. In his letter Mr.
Curran said in part:

"We regret to advise you that greatly
to our surprise after hearings over a
period of ten days before the War
Finance Corporation at Washington, that
board suddenly Issued a ruling to the
effect that 'the resources of the War
Finance Corporation are not Intended to
be loaned directly to war Industries, but
only Indirectly through the banks.' The
company Is therefore compelled to a?k
the holders of the 6 per cent, gold de-

bentures maturing June 1, 1918. to con-
sent to an extension of the principal. In-

terest will be patd on presentation of
coupons."

RAILROAD EARNINGS.

PENNSYLVANIA. SYSTEM - EAST AND

Month of Aprl- l-
Unes East: .J'.1,',,. Chances

Total oper. revenue. Inc ll.03i.14J
Total oper. expenses K Inc.
Railway op Income. J OM.9I5 Dec, l.l?0.y
Net Ry. oper. Income J.3..1M Dec 1.41O.90S

. iAr.nl 10!

Total oper. reTenue.llo?.M.84 Jne.
20.3M.S41
II 3:.23l

Total oper. expend. ii.i.n.Railway op. irlcome. IfJ.J-- J Inc'IMILTGO
Net Ry. oper. Income S.M1.S30 Inc. 16.491.987

Deficit
TJneeWest:

Total oper. revenue. IIJ."?" Inc..
Total oper. expenses. jl.ra.UJ Inc. i.7s.om
Railway op. Income. J.'Sl-J;- ' Dee. 611.947

Net oper. Income 1.JJ..1H Dec. 611,041

January 1 April 50:
Total oper. rerenue. MJ.JM W' Inc.. tlU.120
Total oper. expenses. Inc., !.52T.14T

Railway op. Income. Inc.. .l.0t7
Net Ry, oper. Income i.7M,m Inc. ,49:,425

Deficit.
Unas Xaet and West:
Month of April-To- tal

oner. Income,. J Inc.. 1S.J09.1M

Total oper. expense a. i.753.i Inc.. 7.011.44

Railway op. income. Deo. 1.710.XJ
Net oper. income 4.717.111 Dec. 2.071.it

January 1 April 90:
Total oper. lncome..K M4.M0 Inc. I4.7S0.3S1

Total oper. expenses. UI.fH.IM Inc.. :t.8M.12
Railway op. Income. l.W.??4. Def. 21102.777
Net ooer. Income B.JH.ojt Def. n,4U

CHICAGO GREAT WESTERN,
Third week May B7I.K Inc.. ta.tl

CANADIAN NORTHERN.
Month of April:

Total arross fl.SU.lM Inc.. SMt.Mft

Operating expenses. Mll.tOD Inc.
et earnlnrs H1.M0 Dec. SK.OOO

flEEL AND ORDNANCE STOCKS.

Bid. Ask. Bid. Ask.
An Brsss ...M U eastern Htael.
A B Mfg.. ? Imp 8 I.. S

AABMfgpft JO mp 0 I Pf 71 so

aum pow....l7 Here Pow ...141 rw
Atlas Pow.pf Mtt i Here Pow Df..tC4) JM
Ban wu..."' iis.nup'Aiivn , t
Bttsi. K W.,.t7l 4JelHop-Alle- n pf. I I
Bliss. K W pf 71 UNIIes-R- 1

Csa T F.. .140 ISO Nllea-B-- pf.. T IN
Cart gteel....W IltlPenn ft Steel,.' I M

csrt ill 1 pf J IOOISootUI Mff...4 est
Csrto ail 1 pf M 70ThomM Iron., tt si
Colts Arms .. T TOIWInch R A..7t0 tM
Du P P new.nt JOllWoodward Ir.. 40 (3

Esparts From ew York.
Exports from New Tork yesterday In.

eluded: Oats, I,JT bu. : baoons, I7.- -
100 lbs.,! IU,fOO lbs, ; nana, ps.tvp

GREAT SHIP DEAL

REPORTED CLOSED

International Company to Be
Taken Over by British

Interest.

$125,000,000 SALE PRICE

Board of Directors Meet, but
Give Out No Definite

Information.

WsH Street heard again yesterday
that the negotiations for ths sale by ths
International Mercantile Marina Com-
pany to British Interests of approx-
imately $125,000,000 of steamships had
been definitely closed. Reports to this
effect have recently failed to be sub-

stantiated by official announcement, but
the fact that P. A. S. Franklin, presi-
dent of ths company, left for Washing-
ton late yesterday seemed to lend color
to the rumor.

Additional credence was placed In the
report when It was learned ths directors
of the company yesterday morning held
a meeting and discussed the sale of ths
ships. It could not be learned just how
far the deal has progressed, but Mr.
Franklin when seen late yesterday after-
noon said :

"It is true the directors had a meeting
y. Further progress has been

mads with regard to disposing of the
sblps, but nothing definite can be an-

nounced at this time."
There la an old saying' In Wall Street

that the ticker tape never lies, and for
this reason financial Interests In the ab-
sence of official oonflrmatlotn of the
stories pointed to the sudden activity
and sharp rises In the prices of the In-

ternational Mercantile Marine securities
as a probable confirmation of ths re-
ports current.

Preferred Stoclc TsJtos Jam.
Karly In the day International Mer-

cantile Marine referred atock. In which
there has been the heaviest kind of spec
ulation recently, was heavy and declined
1 "4 uolnts. The downward movement
was accelerated by the short selling of
traders on the floor of the Stock Ex-

change, who consider that the rumor of
the deal being consummated was a
sham. In the early afternoon, however.
large buying orders came In the market
for the company's bonds, preferred and
common stock. The prererrea issue im-
mediately began to advance quickly, and
before the closo of the market had risen
more than 11 points from the low figure
recorded early In the session. The net
gain for the day. however, was
points. About 70,000 shares of the pre-

ferred changed hands during the session.
The common stock closed With a net
gain of nearly f points and the bonds
advanced about 2 points.

The directors of the company. It was
reported In the financial district, would
upon the final completion of the sale re-

tire the 161,725,000 of preferred stock
and the 139,061,000 or collateral trust
6 per cent, bonds outstanding. The pre-
ferred stock carries with It 7 per cent
of back dividends, and In retiring ths Is-

sue the directors. It Is declared, propose
to make up these back dividends to the
holders of the stock. Ths bonds were
purchased on exploration that they
would be redeemed at 105 and Interest

One of the legal points Involved In the
transaction and which has come up for
considerable discussion at the board
meetings is tha manner of paying the
large Income tax that would have to be
paid the Government owing to the
profits that are expected to accrue from
the sale. This question Is believed to be
one of the matters which actuated Mr.
Franklin's visit to Washington.,''

METAL MARKET.

So announcement has come from
President Wilson on the copper price,
and pending such & statement dealers
sttlt refuse to take any business from
regular consumers. There Is a large
amount of copper being Inquired for In
the market, seme of which probably will
be taken by the sellers from regular cus-
tomers as soon as something definite
comes from the Capitol. ,

May 31 May .

Ittd. Asked. Plil. Aaaed.
ls4. spot 7 00 f.JO T.OO T.17H
Spelter. E S I, spot 7 12V4 7.17H 7.1714 7.J7H
Antimony it oo 11. as i: m 12.2s
Aluminum 32 00 22 00
Qclcksllrer ... .112000 . . f 130 00
IMS Iron, No. 1. Xlf .. . WJS .... xs 25
rig Iron. No. 2. XF .... 14.23 .... 13 00
Pis Iron, plain No.2 .... 13.7S .... XI 75
rig Iron, basic 11.00 .... n 00
Pitts, bets iron as. so .... WTO
ntts. beas billets 47.10 .... 47 60

Copper, Government price. XS.S6C

OLD MET AM.
(Quotations nominal cents a ponnd.)

Boring Selllnc
Copper pneea. prices.

Hvy cut and era....n.Mn2.0 22.76 02.160
llry and wire. ... 21.0021. M tra $13 to

1st and Imttoms, . ..10 00920.00 21 00 21.14
Hry mseh comb 23 Crttr22.M 2J 00 024.00
nraaa, heary ll.SO9u.O1) is.: euu
Ilrasa, light U.OOtfll.tg 12.25 4212.64
No. 1 clean brtaa, tur.l2.UvU OA 13.60 014.00
No. 1 eomp. tur. .. 11 60019.00 20 00 (721.00
Isrt, Iieary 009 1 21 MHO t 76
Tea Lead 5.1213 S 25 00 I.11U
.Inc. scrap ( 669 6 75 O 60

NEW YORK BANK STOCKS.

Bid. Asked. Bid. Aabarf
A metrics 4H.1 MX) Greenwich. .33a 345
Atlantic IBS ISC (amman .,33.1 245
Am Kich 21.1 325 Hanover. ...845 eo0
HatteryP 20A Ira ft Tra1..4so 500
llowary 190 420 trvtng Nat 270 280
nryant P ISO 170 Liberty ...400 415
nronx Nat ISO (Joroln ... 20 310
nutch It D, 30 36 ManhatCa..ian i?n
Chase.... MIO SCO
Chat ft P . 230 2U MetropoTn. IM 175
fhelsei r.i it: Mutual.... 375
Chemical ano 300 Merchants 100 110
fit Net, 210 21.1 Vew Neh'a.20l) 310
t'lty S78 ASS SYN B A. .420
Coal ft Ir 200 110 v county. 1 a i
Commerce .17ft 17t Park 500
Cnlnnfftl .1AO PacMe 135
Continental. 100 110 Pcoploa . 5') 00
Columbia . 1AA lot Produce Ex.300
Corn Each. .811 Public. ..110 220
Cosmopolitan S.I 100 Sherman. ...120 190
Commerc'lE.SOO Vahoard .4 vi 473
Oom'nwealthlSS is: Second.. ..195 413
Cuba 17A Stale 110 120
Katt River.. IS 20 23d Ward... 10)
Fifth Nat.. . soo 92 Union Kx. .150 100
Fifth Ave,,SS0O 4300 Wash nta. ,3.w
First Nt... ano West side, .100 125
Garfield ISO 170 Yorkvllle. .550 000
OothamN'..:00 S2S

Trust and Surety Companies.
Bid. Asked. uid. Asked

Alliance Rt.. HA Mantifac. 140
Am Hurety. , 54 MerT D..10.1
D ankers . . . .355 37J Metropol .,300 310
Bond ft Mtg.183 10 M He Bond.. 80 SO
Brooklyn. . .510 5,10 Mull TofW. 10.1 135
CsntrsJ...-- . ,SO 38 Nat Surety.. 1(5 170
Columbia. . .2.0 20C N Y L I ft TT875 923
Commercial. 100 New York T.580 800
RmplreTrust200 30C NY Title,,. SO
Equitable... 333 34' Paonlaa 2S5 ,?3
FLAT 380 300 Queens Co.. ,. 80
Franklin.... 335 345 K altrAaso. ns. 75
Fulton 20 3M. scanamav n.3ss 230
Fidelity..... son 310 Title O ft T.4f) 200
Guaranty, .,325 336 rranaattanUcl75
Hamilton.,. 2(V) 27C Union 980 345
Hudson T... 140 14! tin States , ,900 25
tlrrlngTrust UIMtT, .400 410
Kings Co. .,620 a.'.r US Title AT 35 30
Lawyers M,. 85 sr Westchester 1.10 140
I.awT 5o 100 WftBTM.l3 173
Lincoln 05 10s

Mats Itese stocks sre now auoted dollars
per share regardless of par value.

Includes one-thir- share Irving Trust,
tSes Irving National Bank.

Nan Orleans Cotton Market.
Nrw Orlbans, May SI, An Irregular

and unsettled feeling took possession of
the cotton market The final
prices for ths day showed a general de-

cline of from 15 to 93 points. Closing
bid: January, S2.ll : March. 12.21 ; July,
21.47: October. 22.85: December. 22.41.

fiipot stsaulx;nlddllii. 19.
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OUT OF TOWN MARKETS
BOSTON.

Boston1, May 81. Copper shares
steady, within narrow fluctuations. A.,
O. A W. I. strong. New Haven again
the leader of rails, summary :

MININO.
ales. Open. nith. Low. Last.

100 American Zinc... bv IS'i i;'i 1614
UAhmeek J4 74 74 74

UlAlaaka 1H 1H 1H 1

30 Allonaa 41 41 41 tV,n Arts Commercial.. 11 UU 11
10 Calumet ft Hecla..450 460 450 460
CO Centennial 12'i 12Vi 124 1214

4 Copper Rug 46 4614 45 46
tt HiTla Daly
,fJE"t Bott Hi I4 4

Franklin 4tt 4 "4 4i 4U
40 Oreens Cananea,,, 4014 ta 40U tQ
H Inspiration S(, uw wi u

JOUIand Creek pf... II 31 II 11
HO Kerr Lake 6H 6H ia 61,
40MaTtlor O O.... 1 2 3 2

10 Mohank 4314 4.1 24 (M
114 North Butte 13V If. VI liVi

10 Osceola 60 60 60 (0
10 U 3 smelters 40i 404 40V4 40H
40 U s Smelters pf.. 42H 42H 424 42H
46 Utah Apex m 114 1

160 Utah Con lot, 10W lOVi 10i
U Wolverine 27 27 27 27

RAILROADS.
1170 Boston Elevated.. 76 74 74i TV

ior Boston ft Maine.. 1314 ass 12Va ll'iW7 Maes Electric 4 4t .' 4
ItW.Mass Kktc pf 2S" 7SS 2;v 2Vl

540 New Haven 43't 444a 44
2 Old Colony f W (

W Weal End 49 4 41 41

MISCELLANEOUS.
I06 Am Ait Chem,... sr. f as as
41 Am Act Chem pf tS'-- i H 111, t

1 Am Surer 103 109 109 Vfl
10 Am Surer pf 1014 1M4 lWVi 10m

3M Am T ft T SI a 7t, s
10 Am Woolen pf... Si'J wi mu
M Art Metal us 14 lis 14
30 A O ft W 1 10T.S lOSl 10S 106U

411 Century Steel 10', 10', 1014 104K Cuban Cement,... 15 IS 16 is
100 East Boston 4'i 44 44 414

6115 Island Oil 4ft 4 4S 4'4to Int Buttonhole . IS .V, 34 is10 Loew's Theatre... 1'4 ,
15 N E Tel KS 7i! ; l;

3 Pac Mills 14 144 114 1(1
MPnnta Rtuar 31', 22 Sl, 32

1 Reeca Buttonhole 13 11 13 1.1

.VI 2W!K !: W 107V 104 10SH

'Si'lL' rirht is IS 'H 1H
20 Torrlngton so 60', to 60',

KB United Fruit Ii4 124ti 1:3 134
I?! H"""! SlN 43 41S 41V 41

1375 11 8 Steel iVi p7Vi &U
00 Ventura Oil 7( 7S 7 "S

BOSTON CURB CLOSING.
Bid. Ask. I Bid. Ask.

Am Oil 07 .MlHoma oil . .70 .73
Bar State O .07 .Mtlron Bios is ,1;
Betole 50 ."Silron Cap ... 19 lluBlack Hawk 1 lll.a Rose 33 .4.1
Bohemia ... .(0 1 IMalestlc zt .SO
Bos Ely 14 .?;:.Mex Melsls. 34 .37
Bos ft Mon. .41 .iO.MoJ Ttinx . .01 .10
Butte ft Lon .Is .21 New Baltic. .) Ml
Bs, ft Arli. 1 2 Nat Z ft L . M :s
Ctlarerss .. l'J 2 N Cornelia., in HSCrown Res. IS .30 Nev Dour 70
Con Aria ... 1', mlNlxon Ner. .64 .'mi

Cortes 01 .lS'Oneco 20 .80
Champ Cop. .07 .( I Onondsra .. .15 ,20
Chief Cons . 2, tSS W .Miami .7; 1

Eaile ft B B 24 2SS W Miami. 1 ltiEarl Easie. ,01 .MS U Verde Ext S 29
Fortuna ot .oe'VIc Mln . 70 71
Houghton .. . .761 Yukon Gold. 1 iuPart paid. IFull paid.

MONTREAL CLOSING.

Bid. Ask.' Rid Al:Braalllan .. 13 55 iDorne Iron. Ss 69
Can Car . . 2 si Ifchswlnlsan 110', ..
Can Car pf 7H 77 Lsteel or Can 4P, 61';
Can S r, , 14,14 i2

PHILADELPHIA.

WHEAT INDICATIONS COTTON LIST SHOWS

PROMISE BIG CROP HEAVY NET DECLINE

Government Report Next Week; War Situation and Crop
to Show Large j port Rumor Factors in the

Increase. Market.

Definite reports are now coming to
hand regarding winter wheat yields, and
these are even more optimistic ns the '

harvest date approaches than was
thought probable, Inasmuch as crop de- - j

terloratlon Is modernto and normal at
this period of the season.

President Oault of the Oklahoma State
Hoard of Agriculture sa that Okla-
homa will have about 30.000.000 bushels
of whest, compared with the pood crop
of 3S.000.000 bushels lapt year. The
first Insect damaee reports of the season
came yesterday from several counties In
Illinois, where chlnch-bu- f are Infesting
the field, No unusual depredations are
looked for. however, and the Inject dam-
age this year will be much under the
average.

The wheat conditions for the North-
west are all that could bo expected, and
the latest correi-pondenc- to the .Vorth-iceatr- m

.Wilier Indicates that the unsea-
sonably cool weather has not resulted In
any crop loeses to wheat, and In some
sections It was actually beneficial, as
deeper roota were caused.

W. If. Perrlne. a director of the Chi-
cago Board of Trade, has been In the
Canadian Northwest the past week, and
now gives the opinion that the wheat
shows an excellent promise. The con-
sensus of opinion In the grain trade re-

mains that the Qovernment report on
June 7 will show a winter wheat crop of
around (00,000,000 bushels, as against
418,000.000 last year, and that the spring
wheat forecast will be about 300,000,000
bushels, against 233,000,000 last season,
There will be no official report on Can-
ada for a while, but conservatives are
venturing the guess of 27.".,000,00n
bushels, as compared with 225,000,000
reported lasr season.

CiitfAoo, Hay 31 Lowest prices vet
this season resulted In the corn market

y from weather conditions Ideal for
the growing crop. The close was un-

settled, li to 2c. net lower, with
June 11.314 and July ; to
II. 3214. Oats finished '4 to 3c. down,
and provisions varied from 17c. decline
to 36c. adance,

WHEAT Crop accounta again highly
favorable In regard to both winter and
apilng wheat. The movement of wheat
continues small, hut exports are being
maintained.

CORN Lorl cash market unsettled;
kiln dried No, 3 yellow quoted at 11 CO

for fifteen days' shipment In West; No.
4 yellow II I ten days' shipment, both
cost and freight New Vork.

OATS4 Local cash market weak,
atandard quoted at 79tf7SSc ; No. 2
white, 10c.: No. 3 whits, 78Ve79c: No.
4 whit. 7I4J71HC.; fancy clipped white,
iOUeilc: ordinary clipped sthlte, 7S010c, all elevator.

RYE No 2 Western quoted at 11.97
c, f. New Vork

BARLEY Weak; feedlnr, 11.20; malt-
ing, II. ISO 1.10 c f. New York.

HAY Dull; No. I, nominal, No. 2,
11.40; No. i, II 1001,20, shipping. 70V
tOe.

Wheat, Including (lour, exports for
week, according to liradstreet s, effgre.
gated 1.I14.M3 bushels, against 2.11S.717
nravlous week and 4.179. 554 last year:

alnce July 1. 2U.134.274, aralnst 317,415.- -
011 last season, corn exporis Tor week
141,710, agalnat 110,(44 last neek. and
701,741 last year: since July 1, 15, 974,416,
agalnat 40,101,100 last year.

CHICAOO PRICES,
Wedti-- a.

CORN- - Open Jllrh Low. Close, c!sy.
June . 113 13i 1104 1314 133V,
July . 131S 135U U1V 13!!, 13S

OATS
Msy 74S' 7SS 71 72 75S
June 71s 71s ; 71S
Julr UV U's UH 444, M,

LARD
July 21. 0 24.14 23,7 73. W 2 87
September. 24,00 24, IS 23.97 24.10 21, U

RIB- 9-
July 21.17 21.77 Il.SE 21, 0 21, 1
gent ember. 11. 12.20 21.80 ::,( 21.90

TORK-M- sy
20.40 91. t 34.40 39 K. 39. U

July M.tO 19.94 J. 40 39,15 19.10

INTERIOR RKCEIPTS,
Wheal. Corn

Friday 404.000 l.or.5.000
Last week 239,000 M7.C0D
Last year 994.CWO 7M.000

SEABOARD CLEARANCES.
Tlour. Wheat.

Friday
Last sresk . ....A.
Last .ysax......,- - ,cs tufste

a:u.
. . J... J,

Pnn.ADEt.nitA, May 21. Some mod-
erate declines early but closing .steady
and generally unchanged to a fraction
higher. Summary:
Sales. Open. Hlrh. Lew. Last.

10 Baldwin Lnoo SOS SOT, W?s 90S
219 Elee Storara 49 i 41V, 49 W 44V4

u int. jaer. jaar pr.itns os'4 isxs w
Jim utn flar fuH si. wsi
140 rake Sup Corn... i:.v 14 16Vi
50 lh Val W4 fH MVt MV4
47 Penna 4lt 44 4IH 44

5 Penna Salt 35 H B6 as
207 rhlls Elcc 26V4 S614 28 26
190 Reading y, ui tli 944

UMToneaft Belmont... 3 12 3
ll25Tonooah Belmont 3 3 2 1

25 Union Traction.... 40 40 40 40
4 United Gas Imp.. 47V, 4474 7U

1440 U S Steel W W14 7V4 MV4

PITT8BUE0.

PlTTSBtiso, May SI. Ical stock mar-
ket steady, with trading quiet. Sum-
mary :

Bales. Open. High. I.ow. last
1(0 Am W O M 61 61 6t 91

10 Mfra Light ft Heat,. 60 60 60 60
20 l.one star taa lis 130 ISO 150
16 Ohio Fuel Oil 16V, 1SV4 1SS 16V4
(4 Oklahoma Gas 24 24 24 24
It Pitts Coal pf si 81 11 31

(00 Pitta Jerome 44 45 46 45
120 Pitta Oil ft Gaa 7 7 7 7

Westlnrhouae A II... 93 H H OIVs V4

25 Westlnghousa Elec... 41 41 41 41

(JHICAQ0,

Chic-aoo-, May 81. Prices again de-

pressed on moderate business. Swifts
declined over a point. Wilson com.. Am-Shi- p,

com., Chicago Pneumatic Tool and
Com. Killson heavy. People's Uas
firmer. Bonds raster. Summary:
Bsles. Open, lltrh. Ixw. Last.

7. Am Shlpbldr 12t.S i: 1S 12S
1(0 Chi C ft C Rys.'. 2 2 3 1
lOChl Pneu Tool... 47 67 7 7

IStComnlth E'llon.l03 10J 101V4 101 S
tolJndsay Luht.,.. 20 20 20

o Mont Ward rt,..10!a 102S 10:14 10714
to Pare Wir 7 7 1 7

30 IVoplea Gaa 4IS 434 43V, 41S
W Hears Roebuck... IKS lM'i 136!i 134S

516 'llt 107S 107S 104 10S
3170 Swift rlshls IS IS 14 IS
1430 Union Carbide,,.. 4, 41 49Vi 40 s

140 Wilson MS 6 US US

TORONTO CLOSING.

COBALT.
Bid. Ask. I Bid. Ask.

Atlanao .... 9 11 La Rose S SBailey 1 McKlnley ... 19 41
Ueaver 26 to .Mininr c... 3S
Bunslo . . .. IV Nlnlssins- S
Chamb Fer. It lOohlr
Crown Res. IS 20 Peterson !,. 1 10
Oifford .... 2 4 Rllht of W. ..
(it North .. 1 4 Sliver laf. t 1
Harrraves , 7 ITemlskam.. 27 29
Hudson B. .. IS ITret hewer... 17 ItKerr Lake 6U IWettlauler... 4 7

PORCUPINE.
Apex . 3 5 INewray .... iDavidson . SS J'oro Crown. 12 II
Dome Ext 10 12 (Pore Imp . 1 2
Dome Lake IS a Preton EDS 4
lome Mines 7'4 6 14 20
Foley O'B. ) 35 ITfiomp Krlat 4 4
(ioM Re(.. . 2 'Ttock Hurhea 40 60
Holllncer C 4V 6 'Tlstnle .. 1 2
Inspiration., a k 'Touth Osks I
Kirklsnd L 30 36 (Vlpnnil , . 10 ii
.Mc'liitjre is IS W Dome C s 10
Monet . 7 Vac G ft O 5

It seemed from the action of the
cotton market yesterday that the cov-
ering movement had been pretty well
completed before the holiday and the
break in prices reflected renewed selling
on the optimistic view of the new crop
start. July contracts sold oft from
25.85c, to 24 SOc , and closed at 25.01c,
with the general list closing steady at a
net decline of SO to SO points.

The market opened irregular at an
advance of 20 points on July, but gen-
erally 5 point. higher to 5 points lower.
Near months were Influenced by tela-tlve- ly

firm cables, and there was a re.
newal of covering by July shorts at the
start. This demand was quickly sup-
plied, however, and the general list
turned weaker. Stop loss, orders were un-

covered on a scale down, suggesting that
recent buyers had felt no confklenco In
a Mustalned advance, with the decline ex-
tending to 23.0c. for October and 23.10c,,
for December, or about 72 to 40 points'
net lower. There was a lull In offerings
at this level and prices rallied 35 or 45
points on covering promoted by the re-
ports of continued firm spot markets, but
the bulge mot another flurry of liquida-
tion, and some of the later months
reached the lowest levels of tho day In
the late trading.

Nervousness over ths war situation
may possibly have had some Influence,
but tho decline was, moet generally at-

tributed to the Influence of continued
bearish crop and weather reports on an
easier technical position In future.

Kxporta for the day were 39,378 bales,
making 3,557,273 bo far this season,
against 5,067,866 Inst year. Southern
spot markets as ofllclally reported were
25 points lower to 1 cent higher, New
Orleans reporting an advance, while
most of the other markets were un-
changed.

The week end figures of the New York
Cotton Kxchange follow; Week's Into
alght for the week, 86,507 bales, against
101,324 last year, and for the season,
11.387,615, against 12,251.083 last year;
general visible supply, 3,877,261. against
3,811,143 last year; visible America,
2,654.261, against 2.4S9.143 last year;
decrease In general, 67,157. against a
decrease of 135,333 last year, decreaae
In American, 103,157, against 120,333
last year, spinners' takings for the
week, 189,664, against 221,657 last year,
and for the season, 10,263,170, against
11.S96.191 last year.

Ranj-- e of prices: Wwlnre-Open- .

Hlrh, Low rioae. day.
Jure . 2101 ?3 CO

July 26 ) H.iS 74. '0 23.01.01 7S 40
AujU't ft ns 25.7S
September 24.10 24 10 23 14 S3.M 14.83
October 14.4S 24. 4i tl CO Mf6! 24 17
November tt V, 24 1

December .. 24.10 24 17 23 40 214043 24 tl
January ... 73 w 23.94 a 30 23 r0 22 :'4 oo
February .. 22,15 21.96
March, . . 23 91 21 OS 21 3 2S 2 2t.(K

Tim local market for spot cotton wu
quipt and M points lvioer at 29 5&C, lor mid.
dllnr upland: sales nil

Southern spot markets follow: Calroston
steady, 24 points lower at Soc ; salre, 1,31
balea. New Orlenna steady, lc. hliher at
30c. ; aalea, M4 bales. Mobile nominal,

at 2!Oc. ; tales nU. Ravannah
steady, unchsnred at 29.Sc.; aales nil
Charleston nominal at 30".; aalea ml. Hal.
Ilmore nominal, ,',0 points lusher at 20c.:
sales nil Aurusla steady, unchanred at

; sales nil Memphis steady,
kt SV. , sales. "0 bales. Utile Rock

quiet, unchanred at 29.(Oc.; salea, 447 bales.
COTTON STATISTICS.

Last Last
rrldar, week year.

Port receipts 14.317 ll.Ml s.jsi
Exporta 19.174 43.501 1,617
Kxporta season 17,27.1 !. 452.247 (,K7,ltes
New York stocks... 1(1,611 icg.449 42,744
Port Stocks, 1,234, 170 1,310.751 124.44
Interior receipts. .AS S.J27 10.15O
interior snipmenis , i;,dki u,M 13 647
New York arrivals , 206 l,i9ii ,

Liverpool rabies: Spot cotton qulol and
U polnta hlrher (or middling, old contract,
at 21. M0. and 24 hither for rood middlinr,
new conlrai, at w.lld, as compared with
Wednesday's closing Sales, 2,000; American
1 sn. Imports, ll.COO; American. 7.000.
Futurea opened steady at ft to 7 points
higher than Thursday. Closed barely steady
at a net advance ef 17 to X2 points. June,
I1.1M.: July. 20 (3d.: August. 19td.: Sep.
terober, ll.Oid. : October, II 4M. Manchester;
Yarns aultt; oiotkt less doiog.

SHARP ADVANCE IN

STOCKS ON THE CURB

Early Irregularity Gives Way
to Brisk Activity in lead-

ing Issues.

Following early Irregularity stocks In
the curb market advanced sharply yes-

terday. In the last few minutes of trad-
ing business waa active snd sdvances In
tha leading Issues were as much as S

points from ths low level of ths day.
The motor and Independent oil shares
were ths most prominent In the last
hour. Chevrolet advanoed t joints snd
United Motors gained almost 2.

Houston and Mcrrltt Oil were ths fea-
ture of ths oil group, both securities ris-
ing sbout 2 points. The Standard Oil
sharss were weak, with a loss of 7
points In Ptandard Oil of New Jersey.
Midwest Refining declined several points
In the early trading, but was Inactive In
the afternoon session, American Ven
tura OH was ipromlnent among the lower
priced shares, advancing on lavorame
reports from tho properties regarding
drilling operations.

llig ICdgo Copper was ths most prom
inent of the lower priced coppers, selling
at Its highest level In several months. It
was offlolally announced that new Inter-
ests have taken over ths company. The
Interests are said to be Identified with
ths management of the Consolidated In
terstate Mining Company and expect to
put tho property on a 'profitable earning
basis as soon as possible. Eastern cop.
per advanced to a new high level for the
present movement.

Bonds were fractionally lower, with
the exception of llusslan Government
5 He, which advanced 2 points from the
last previous sale.

Sales and quotations follow:
INDUSTRIALS.

Ssles. High. Low. Last C&ge.
7400 Aetna Kiploslrea . 14 H Its M

2S0 t Mfr pf... 25 12 26 ..
200 Brlt-A- Tob new. 17 17 17 H
100 Burns Bros Ire.... 244i 144 2444 ..
loo Car Ltrht 2S 2S S
100 Carwen

1700 IThermlet Motors..1 1 12 7
940 Cuprite 1 1 IVi l'a 4

MO Cuprite Sulphur.. 44 ' H
1400 Keystone T A R.. Ui II 1144150 Lake Tor Uost.... 4 4V4 4t H
200 North Am Pulp. . 3H s4 2S ..

4M Smith Motor Trk. ls lVa IS
900 Submarln. Boat... 14t 1144 14S ..

2076 Tuloi-et- i Co t 4H m ..
4M II 8 Light A Ht... i 2 2V, Vj

1700 U H Rtramahlp.. . S H
900 United Motor. . .. 24Vi 24 2i7j i

4W0 Wrlght Msitln ....10' t 10', li
STANDARD OILS

10 Ohio Oil 334 321 32S --4
tlSO.IJ 639 (33 431 --7

INDEPENDENT 011.3.
H00 Araer Ventors....t 11 la 17
2400 Bsrnstt O A U.... H
1400 t'osden A Co 7V 6't 7v H
2O00 Crown Oil v S S ..
6100 llauerslds Oll....t 10 1 11tv F.dTui on . 2'i :i is ..

400 (ilenrvik Oil.. . . 3 SS 34 ..
17M Hanorer O & It... 3. 3 J1, - 4
1(00 Houston Oil, .. IH 44 IV i t74i0 Island Oil Tratia 4V, U 4 ..
1400 Kenora 1)11 & 3'i 4 32 ..
14U0 Mrrrttt Oil . 22', 20 22, f IV,

M0 Metropolitan I'et.. Ta 13-- .
2U Mlilnest Oil . .1105 102 105 1

170 Midnest lief .. . 104 106 105 3
60il N V Chlno Vsl.f 41 43 42

7lV Northwestern Oil f 40 H U 1
low Oklahoma 1' A K.. i 44 C ..

1190O Okmulgee 4)11 4V 4V, M, 4.
u Omar on r.ae.t 31 31 31 1

200 Pan Am Pet, ... 6:S 61 62V, .
e:5 ... 6U tv, 514 ,.

20(X Queen Oil 1 10 10 10 ..
1400 Rlc Oil I 32 ..

fapulpa O A R... IS 4S SV U
1600 Sequoyah p A R u

nw moiair uuir i is jsu ..
900 Stanton Oil 1', IS IS ..

1400 Tetsna O A It...t 10 7i) 70 i--
2SO0O Star OU.f 4 3 U

10) Un Wnst OH new 1'i IS IU
100 Victoria Oil ... . 4V, 4S 4', 4- - 'ivi ,ij.aiiu a u dN, ,,

MINIMI.
W ABC Metals 6.1 40 41 41
4100 Atlanta t 7', su i(

lo.V Ills lolc- - Cop l't S 1 t lt
1!S1 Iluoth Mln t 3 3 3 '
2fl lloston it Mont t S3 tl 4J 41

V llra.l.hsw Mines i ', if .
Caledunla ' 4'l 39 St2l I'sl & Jeroo.p IU 1

200 Csns4a Cnptifr IV 1 6 1

liKV) Cons Cop Mlna 6U s', s't - n
too Copper Valley 111..SO0 Crrwon Cold va rt 4, 4, 4. 'tono Kl Hslrsilor s 72 73 72 ..

1 4r r.mnm I'nnaol 2J n II
1S10 K'trtka CrtH-l-i 1 13 10 1 11 14 1 13 14 41 16

l'O 1'in.t Nat Cup 2 2 2
CM ;.M l'on 7 32 7 .12 7 31 .

t00 linlil rinmiii' 111 Id 10 - l4
l,s ilujii . 4 4 4

lii.lrt Mrs'r t 2', 2'i 2',
1"J (.oil silifr I'lckt .IS "j 3',
l, ilresn rinter 1116 1116ir)Ile.l.s Mltnit . L, xt
lvO llontf Homui .4 4 4

?v.i lnJien.l Iail t 4', 4 41, r 1,
11 .lerome Prri'ntt... 1, S S .
2"l Jerome Vfnte 9 16 P 14 9 14 1.14

10l Jumbo Elten t S 9', 9U 'iLiberty SII .7 42 12 4:
1Ii0 rxutalBtia Con .. S ', 4 ,,
Wft Marsh Mining. . t ', 41 41 .

100 Magma Copper SO Jo to
f Slaaon Valley, 4 4 4 V

2TW0 Mother Lotle. .. t 4iS 46 41) ,
2200 Mother Lorts new 4', s 4'i - A
ltou .Natiooal Inc. . IB 24 27 t
lioo Nlplsatr.r Mines... 4'i , .
2500 Ntton TSds..,.t 40 51 U 1
loo North Slsr.. . .t 12 1J 12 4-- u
latN) Ohio Copper new.. H-I- 4 li-1- ..
S6.W Ononrtara Silver. IS IS 3S 4- - S) Hay Hercules, . 4S 4'i 4U ..
T1") Ilea Cons.. .. S s 8 ..l..l Itocheater Mlnrs, t 46 45 45

M St Joseph I4 U'i 15'i 15'i ..
1000 Han Toy. . t 11 u u

400 Renortta Copper... 7i tt t;
son Htan.l hllv Load 7 14 7 16 .'

10. Huorees Mill V 9 ?
2000 Tono Cahhoy t 7't 7 71, .,
WToilo Kxtenslon IS 1716 17161-1-44f)Tono Jim Butlert 72 71 72 1

10,0 Tono Rs Eula. t s 9
100 Troy Arlrons t l 1 is
1T5 Cnlted Katern HI 511 3(4 A
IWVVeat En.t Cons tM 51 i It

White Capa 13 33 s 13 32 ..
HONDS.

ItUM Am TAT (a 1319 f9S taa.
6Beth 9tl 1 jr ta si4 hu sni 1!

Sinn Can 7ov 6s ism sci, M kl;
15000 Qen Ele 4s 1920, 100'. IODV U
lOOOPhila Eleo 6s . --) st Vi

xo) Proo A O 7s '14 ,10014 irou lonii 1

2W Russian Gov 1,41 34 s 31 41iVm West'honae El 4s. 99S 9S 99S
19ells cams a share.

LIVE STOCK MARKET.

BHEVES rterelnts. 1.3,0 hud iucare on sale, steers opened slow, but aboutsteady; closed firm. Hulls and cows wrateady to strong, itonimon to choice steers
ni ii.vib I'm ids; bulls st S 10.DC

COns flt tSM3!&. Hr.a.,1 .....
slow at c par lb for native aidesPales Murheraon A Co.: II Pennsyl-
vania steers. 1.10S lbS aversse. IU ionlbs.; !. 1.101. 114.10. 11. 1.044. 11. 70- - IS
1.011. 114.40; It, 1,115, 114.14, 1 bulla
1.421. 111.75, 1 cow, 970, 11S.S5, 11. 1.000.
111. 12. Ii2. 13. . 015. n il. V , t.
Co: II Pennsylvania steer,. 1,515, 117.10,
du, i.iiv, tie es; i.sio, us. Zanders:19 Pennsylvania steers, 1.424, 9. i,04.117.40; 17. 1,141, ll?.(l 15, 1221. IH.15,
4 1,090, IIS, 2fl s7. 415.95. 2. 1,025 114:
2 bulls, 1.210. 111.25. :, 700, 111, r., variousweights 111. SOW 12 50; 2, 1,205, 112 28, 4,
1.115, 112; 1,053, .411 24 nil 1.140,
III 50; 9. 1.105, I2 50 4 vsrlnus weights.
171 11. 2, 1.174. 110 75. S. ado, 110.40 2.
915. 110 25; 2, CIS, 19 75. 7 1,55, 19.50, !..
1.081, 17.78 I. Shamberg .Sun: 20
Pennsylvania steers. I 27', 11 7 25: 1 4, 1 ts,
117 16; 17, 1,091. 114 05; 1 hulls 1.U7
113 25. 1 cow, 450. Ill 50 Kerns Commis-
sion Co.: 19 l'enns)vanla steets, 1.19)1,
117 25. 22. 119, 115.15, 1 hull. 1.200, 114.25,
2. 1.130. 112 Tobln A Shannon; 1 hulls.
various weights, fio.soffll; 1 enw, 1,021,
Jio.so: s various weights una, 5, 97s,
17.24.

CUI.Y1C8 Receipts. 2.210 htad, l.r.-- on
sale. Market lower. Common to choice
veals aold at 112115.50 100 lbs., culls and
Httla calves nt HOC 11 Clt dreised veals
eaay at 19f2lc. pr lb; country dresied
selling at 1S'V T:lr.

Bales H Judd Co : 10! veals, 140
lbs. average, 116,50, 100 lbs,, 134, 112, lit;t. 220, 114. S. Sanders: 119 we Is. 140,
111.50; 211. 12, 116.24. 3, 101, SIS : 4, 100,
114.50; 4. 112. 112: I. 142. $11 Kerns Com.
mission Co., 233 veals, 172, 115,60, 45, 127,
118.374. 100. 129, 116 15. 13 culls, Hi,
110. 'Newton Co.: 99 Pennsylvania veals.
127, 115; 12 Virginia rnl, 172. SMITH;
20 culls, 99. Ill J n Curtis Hon: 41
veals, 149, 116.60; 19 culls. 97, 111, Jel.
llrfe, Wright a Co.: 34 teals, 123, 16; I
culls, 101, 112,

SHEET AND I.AMBS Receipts, 1,125
head; IH cars on sale, sheep nominal,
with feeling steady. Roth aprlng lambs
sjavat ollppoa Uass wars rstsd stsadse

v -

Banking Facilities for Americans Serving Abroad

The Farmers Loan and Trust Company
16--22 William Street. New York

Branch Office: 475 Fifth Avenue, at 41st Street

LONDON .'Ii fsll Mall. Ettt. S. W. 1,, 26 Old Bread Street, E. C 2

PARIS BORDEAUX

41 Beulmrd Hauttminn I Court du Chrpetu ReufS

and

Two Special Agencies in the War Zone
ConvcnUnt to the United States Army Campa

This Company offers its services for all banking
transactions to American officers and enlisted men serving
here or in France.

The Company has been designated as Depositary of
Public moneys in New York, London and Paris by the
United States Treasury Department

Mumbtr Fadtrmt JtssartM aTanfc mnd Saw York Clturing iVoet

DIVIDENDS AND INTEREST.

TiieNiorkTristCoirait
261RaD

COUPONS DUE JUNE 1st, 1918,

American Graphophone Co., Gold 6s.
Atlanta Gas Light Co., lit Mtge. 59.
Auburn Gaa Co,, lit Com. 51.
Barnum-Richardto- n Co., it Mtge. 51
Bay City Gas Co., Gen. Mttje. 59.
Bridgeport Brass Co., ut Mtge. 44.
Buffalo & Lackawanna Traction Co.,

ut Mtge. 5s.
Buffalo & Susquehanna Iron Co.,

ut Mtge. 54.
Newark Pli4tcr Company, lit 10

YearGold 6.
The Olean lilcctric Light & Power

Co., lit ar Gold 51.

REPUBLIC OF BOLIVIA

EXTERNAL SIX PER CENT. ,

CTtTDi lain 1 nasi nr fciMinnndii.ni.inu Lunn wr
Notl( la hribv clvsn th&t on January i.

1411, at tho office of J. P. Morsan A t'u ,
In the ptssence of Senor Adolfo Dalllvlan. a
repreaeniatite duly designated uy tne

of Bolivia for the arawtnr herein
referred to, Mr. Thomas Cochran, a mem-
ber of the Arm of J I'. Morgan 4t Co , and
Mr. Edward H. Pefram, a. Notary public
of the County and Utala of New York, pur-aua- J

to Article 4 of said bonds, a draw-
ing waa conducted for the purposes of said
Article 4. snd that bonds of aald aerlsa
rrumbered ss follows:

14 44! 1144 1441 1 .2? 2141 1455
40 S4i ::o iits ua 1111 2201 244s
fu 2:0 Kl' 1214 1111 1S5S 2215 244
74 171 105 1140 1(31 1; 2104 241
SS 411 1114 1440 1444 1141 2407 241
were drann by lot for payment on July 1,
1111, pursuant to tha terms of aald bonds,
and that The New Tork Times and The
New York Sun. two New Tork newapapers,
and Tha London Times, a news-
paper. haie been dealgnated by J, l. Mo-
rsan A Co. as the newspapera In which the
numbere thus drawn shall be advertised
Interest on the bonds so drann will cease
on snd after July 1, 1914 I'ayinent v ill
be made nn or after that date at the ofTlce
of .1 P. Mot gan S. Co. In New York, or at
the o.Tlce of Morgan. (IrenTell A Co . In
!.ondon, on presentation of lfonds.
with 'l coupons attached maturli.g on ur
after .luly 1 IMS

TEPOKO I. UK HOI.IVIA.
K II Gt'TlIlRRKZ. U

Director General

NEWPORT & CINCINNATI BRIDGE CO.

lieneral .Mortgage 4V41". lift) lear
l.old Bonds.

In nccordanre lth tit frms of the
.Inking Kund clause of ftbote Mortgage,
notice Is hereby gleen that sealed protm- -

,.i.s fur the tale of as msu bonds as tan
h. tnirha,l with 113.!10 tuhlth Binalini
Is one per cent, of II. 15s, 000, tile amount
of bonds now outstanding) will be re-
ceived at the office of the lyulavll!e t,
Nashville Rsllroad Compaii), No 71 llrond-wa-

New York city, and opened at nuon
on June 29tli, 1S18, when the lowest oltr
will be accepted, provided the ptke doea
not exceed par and Interest

WM. W. THOMPSON. Treasursr.
June 1st, 1111.

ELECTIONS AND MEETINGS.
eeseMSeesesesewMrfeMMe. .eMMSel

TO THE STOCKHOLDERS Of THE
WEST HIDE HANK.

NOTICE IS 1IKREHY HIVE.V that a
Special Meeting of the Stockholders of the
West Hide Hank will be held ut Its office.
No. 4S1 4th Avenue. Manhattan Horourh,
New Tork City. N. V., on June 14th. 1914.
at 12 o'clock noon.f for the purpose of
hnvlng autmitted to them an agreement
bearing date May 29th, IS'.l. between the
Weat fid Bank and the Manufacturers
Trust Company (of llrouklyn. N. Y ) for
the merger of said Weat Side UanU Into
the aald Manufacturers Tru-- t Company
and of having aald atockholders consider
and approve the said agreement

Hated, May 29th, 1914.
W. I. LINCOLN AD IMP. Prealdent.

NATHANIEL MILLS. Cashier

Spring ls-i- bs aold at ttlOll 100 ths ;

r'lppeil lambs at 115 250 14 16 rren.,!
mutton stef.dv at 15t27c per lb .Irened
spring lambs slow st 10a?S4c, other lambs
dull and weak at T 49 10c

.v'Iis Tobln Shannon- - $31 Virginia
aprlng l.imbs, 75 lb. average, nt 122 ino
lbs . 240 clipped Ohio, 71. IIC.2J. 320, 44,
III 25 Newton A Co.: 66 Vlrglnt.l aprlng
lnmbs, 131 60

HOtiS - Rseatpts. 1,200 hesd. half a
enr on sve, Market 18c lowor Medium

light hogs sold at'17 tl'J 17 49 100 lbs.,
rougha, 115 f 0

Sales Krrns Commlaalon Co if, state
hoti, 175 lb aveiage. at 117 40 100 lbs.
9 l'eur.sjlvania, 171, 11 7 40. s roughs, 327,
116 CO S, Judd Co 4 Pennsylvania
begs, 211, 1 roufh ISO. 116.40. .".
Sanders. 4 tiule 127. 117 40; 4 pigs,
105, lit 60; 3 roughs. 290, 116 60

l.lie Mock Markets lu Othrr Cities.
CHICAGO. May 11 Hogs - Htcelpte.

IS, 000. will Hulk, 114 158 14 50, light.
I14.20C414 65 , mlsed, 1 5.90 16 55 . heavy.

1J :SH 11, tough. 114 251115.40, pigs,
114.254X14 70.

Cattle Receipts. 1,000, strong Native
steers. 110 50? 7 76, stnekara and feeders.

9.15313 66 rows and heifers. 17 25 3
14.90; calves, I6U 14 76

Sheep -- Receipts, lo.ooo, weak frneep,
1108 15 26 , iambs, 111.26917.40, sptlngs,
114 W19.60.

ST. l.tH'lrt, Msy II Hogs- Receipts.
1 200, higher Lights. 116.4517.40, pigs,
115010 50, mixed and butchers. 116 25V
11.40, good heavy, I14.25014 I5, bulk.
116 1013 16 60.

Cattle Receipts. 1.400. steady Natlte
href steers, 111. (0817 40. yearling steers
and helrera, l. 50016.60: cons. 17.60V
13.75. stockere and feeders, 14 504712, fair
to prime Southern beef steers. !10j 16,50,
beef cows and heifers, 1C3I3S0, native
cahei. 17.76011

Sheep Rarelpta Sftft; ateady Lambs.
SMtflf, ewee, IU3 14, ckr.r.ers cad
choppers, S7O10.

riTT8Bl7RO, Slav Rl Cattle alow, sup.
ply fair. Prime. IK.B0H17.

Shsep Slow, supply fair. Trims wethers.
SlSo(f14 3S: culls and common. S09.
Lambs, I10O17. Veal calves, 414SOJT1.S.

Hors Lower; receipts, 80 double decks.
Prime heavies, SlflJOiflT, mediums, 17
1T.3A: heavy, light Yorkers and pigs,
117 16017.2.".; roughs, 114 a M 20,

KANSAS (11T, Slay 11. Hogs Receipts,
4.000; lower. Bulk. 114.25014 40, lieavr.
SI4.30OM.t0: packers and butchers. 114 20
fflS.46; light. 111. 2031. 40; pigs, 115,509
16 60.

Cattle Receipts. 1,800: higher. Prime
fed steers, til. 740 17 25. dressed beef
steers, 111(114 50; Southern steers, ti'tp
15.76; cows. 17,50913: herfsrn. 19014;
stockere and feeders. 11.60916,60; bulls,
11.15012: calves, 11.60011.

Sheep Reeclpts, S.400; ateady. Imha,
114.50tfl0.60: leerllnge, 11417,50; weih-er- a.

ill 016.60; owsss. SUSMt.

n

DIVIDENDS AND INTEREST.
4

STREET
PAYABLE AT THIS OFFICE

Richmond - Washington Co.. Colt.
Truit 4 Series A, B, C, DtE,

Union Steel Co., lit it Coll. Truit 51.
United Light & Railways Co., lit ft

Ref. 51.
Western New York Utilities Co., Inc. .... r. 'isi .tiigc. a.

DUE tVNK 9. IBIS.
Beltrami County, Minnesota.

DCS JI7NKU. IMS.
Erie Railroad Co., Equipment 5 a

isotes, 6crie4 V.
Erie Specialty Co., 5 Gold Note.
Oklahoma Gas ft Electric Co., 1- -

Year 6 Notes.

Cospons Dm atd Piyakh al Um OUts if

A. B. Leach & Co., lie.
62 CEDAR ST., N. Y.

JUNE 1, lSlt.
Alexandria, Ind., fschool.
Rloomlnrton. 111.. Ncbsol sad Hoavta.
Cook Co,, III.. School.
Conneravfllo, Ind., Electric IJftiiS.
ataast rrnns, Gaa XIaetrte.
Isaotl County. Minn., Ditch. '

Croeae, Wis., School.
Mara hall Connty. Mtiua., Dtteh.
Ilaavdo Co., B. Iak., School DUt. No. IS,
Montpeller, Ind., Kundang;,
MotmS Voroon, lad., Kofoavdlaa- -.

MollnoBsh Cx., On., School Dial. Ns. U.
New Carllsls. lad., Klootrls Uht.
I'eorla Township, III., (a.
flpokans Co.. 44'aah.. School IHat. Ns. IS.
Hycasaarn, m.. Pnhllc lanmaauail.
Vtnlta. Ind. Tor., Wafer Works and
Tirtinia rower Co.
Walllnglon, N. J.
Wyandotte, Mich.. Bower.

Jl.NE S. lk.
A mile Co, Miss., (VotIcS rarm.

Jl'.NE IS, IBIS,
t'plon County, Ore.. School Dlst. No.!,

JUNE SO, 1918.
Bannock Co., Ids., School Wat. No. X.

Jl'NE t. 1911,
Jollnt, III,, Refunding.

Winslow, Linier & Co.
59 CEDAR STREET

NEW YORK
THE FOULOWLN'O COUPONS AJTD

UrviDfWDS ARE PAYABLE AT OUT
BANKING iHOl'SE DURING THE MONTH
Ob JUNE. ll:JI NE 1ST, ISIS.
Amr'csn Cotton Oil Co Pref stk niv !.American Cotton Oil Co. Com fltk. Dlv. .
Cincinnati, Richmond A-- ft. Wayne 7s.
Cleveland A Pitts. Rd. Co. Reg-ula- r duar-antee- d

Stork Dividend quarterly 1 a.e--
,

Cleveland A Pitta Rd. Co. P pacta Guaran-
teed Betterment Stock Dir. quar, 1.Marlon County, Ind., 14 Refund Bonds,

Portsmouth. Ohio, Sewer & Street Im-
provement Bonds

Randolph County, Indiana, Sinking Vus.
JL'NE 3RD, ISIS.

Marlon County, Indiana, Funding IHa
.ICNE ISTII, 19IS.

Marlon County, Indiana, Refunding 4a
Jl'NE SOTII. 1018.

Marlon rounty, Indiana, Kundlpc SHa
Portsmouth. Ohio, Levee A Embankment 4s.

Jl'NE .10TH, 191S.
Indianapolis, Indiana, Refunding 4s.

UNITED DRUG COMPANY
Common stock Dividend No. S

The Directors of United Drug 'o hare
declared a rjuarteriv dividend of Ik, on
the (ornmon s'ork of l'nlted Drug Co,
payab'e .Italy 1st, 19H, to stockholdra of
record June 15th. 1914

r McCORMICK, Treaaurar,
Boston, Ma) 20. 1911

I.EHKill VAIJ.EV COAI, SALES CO.
,N,W Yofk- Way !4th, 1414.

The Hoard nl Din-to- rs of the Thlgh Val
ley Coal sales Compsnj have this dae de
ilarwl h dividend of lour per cent ill 00 per
sliarei. pa)at)e July 1st, 1914, to those stock,
holders nt the fompsny who are holders of

certificates of stock, registered
on the company's books at the close of bust,
nets June 20th, 1911 Checks will be mailed,

W. J BURTON, Treasurer

AMERICAN' IIEET SCO AH COM PANT.
Preferred Ktock Dividend No, 76.

A Regular Quarterly Dividend t.Vo 74)
of One and 0 Dollars ill 50) per
share on the Preferred Stork nt thla Com-
pany haa been declared, payable nn July
1st, 1911, to Preferred Stockholders of
record at the close of business June 15th,
1411 Cheques will be mailed.

C (J DL'PM AT Tressurer.

INTER NATIONAL SI,T COMPANY,
S Rector Ktreet,

The regular qunrterlv dividend of ONE
and ONE. HALF PER CENT haa been de.
dared on the apital stork of thla "nm-pa-

payable June 29th, 1914, to stock-
holders of record at the close of business
nn June 15th, 1911 The tock transfer
books of the Companv will not be closed.

WILLI KM II, BARNARD, Treasurer,
AMERICAN CAN CO,

A nusrterly dividend of one and three,
quarters per vent haa oeeu dvtUr,.! on
the Preferred Stock of this company, pay-
able July 1st. 1911. to Stockholders of
record at the close of business June 14th,
14M Transfer Hooks mil remain open.
Checka mailed. R H ISMON,

Secretary A Treaaurer.

8BCONU AVEN11E TRACTION COMPANY
OS" I'lTTHIIl'ROII

Coupona due June 1, 191s. from the First
Mortgage Ronda of the above Company
will be paid on and after maturity on
presentation at the office of Messrs Rrnwn
Bros. A Co , 69 Wall Street, New York.

C .1 I1RAU.V, Jr, Treasurer.
I1ENKRAI. CHEMICAL COMPANY,

35 Broad Mtreet, New York. May 24, 1311.
The regular quarterly dividend of on

and one-ha- per cent (!') will he paid
July I. 1911, to Preferred Stockholders of
Record at I P. M. June II. 1914.

LANCASTER MORGAN, Treasurer.

1


